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FIEO Urges Government to Extend Interest
Equalisation Scheme for Exporters by 5 Years

The Federation of Indian Export Organisations (FIEO) has
requested a five-year extension of the Interest Equalisation
Scheme for exporters before its expiration on September 30,
2024, citing subdued global demand and geopolitical disruptions.
Director General Ajay Sahai warned that without this financial
support, many exporters may face difficulties meeting
international demands, risking market losses. Established in April
2015, the scheme initially provided a 3% subsidy for labor-
intensive and MSME sectors, later increasing to 5% for MSMEs
and including merchant exporters.

This scheme is vital for Indian exporters facing higher credit costs
compared to countries like Japan, China, and South Korea, with
local rates 5-6% above those of major exporters. FIEO President
Ashwani Kumar highlighted increased transportation costs due to
disruptions as additional financial burdens. To aid SMEs in
international trade, FIEO has partnered with trade finance firm
Stenn for flexible financing solutions, urging government action to
extend the scheme for stability amid global uncertainties.
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ABOUT AECCI: A dynamic Chamber of Commerce aiding exporters and importers
community, enhancing business operations worldwide & fostering partnerships with
professionals through diverse mediums of support.
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Indian Home Textiles Sector Set for Recovery
After Pandemic-Driven Surge

India’'s home textiles industry, a significant player globally, saw
exports peak at USD 7.1 billion during the COVID-19 pandemic, driven
by rising demand from Western markets and a shift in global supply
chains.

The sector experienced a 13% growth in FY21 but faced cost
pressures in subsequent years. A CareEdge Ratings report indicates
a recovery is underway, with expected growth of 8-10% in FY25 due
to stabilizing costs and increased demand.

India holds a 29% market share in home textiles, primarily in the US,
while China leads with 35%. Challenges like rising raw material and
logistics costs, especially during 2023, impacted growth. However,
with cotton prices stabilizing and domestic demand rising due to
urbanization, the industry is set for renewed growth.

The top six manufacturers reported a 10% increase in operating
income in FY24, despite ongoing geopolitical tensions affecting
logistics costs. Overall, India's home textiles sector is emerging from
difficulties and is poised for moderate, stable growth ahead.



TRADE DISPUTE RESOLUTION WITH AECCI

GET STARTED TODAY:

DISPUTE RESOLUTION MECHANISM PROCESS-
STEP-1

If you find yourself in an international payment dispute, don't hesitate to reach out to AECCI. Our experts

are ready to assist you throughout the dispute resolution process, ensuring that your interests are
protected. To initiate the dispute resolution process or to learn more about our services, please contact our

dedicated team at legal@aecci.org.in or 8433720996. We are here to support you and safeguard your

international trade transactions.

1. CASE FILLING IN AECCI

Send a written brief of
dispute via e-mail to
AECCI with all supporting
documents and Claims

2 « CASE STUDY

Administration will Study
the case and discuss it
with the legal wing and
prepare synopsis for
further proceedings

4. MEMBERSHIP PROCESS

3. AECCI -BOARD APPROVAL:

After board Approves,
Claimant has to starts its
process for membership in
AECCI

Synopsis of the case will '
be presented infront of
the Board for Approval of
case proceeding.

« PROOF OF Df JMENT
6- COST OF FEE APPLICABLE 5 OOF OF DOCU
Claimant must pay entire case
fee applicable as per the
Amount in dispute

The claimant submits all
his additional Document
Evidences as stated by

AECCI admin

) 0. DRAFT APPROVAL

Draft shared
with claimant
for approval and
to checkif there
is any omission

or error
involved.

7. CASE ASSIGNED TO LEGAL WING

Cases assigned and file
will be sent to Legal wing
according to their regions
alloted.

9 « DRAFTING NOTICES

8. CLAIMANT CONNECT WITH LEGAL WING According to the case
Briefed, Legal Wing will
start drafting letters to
For Further coordination of send it to various missions.
draftings and additions

11. circurLATION OF NOTICES

Following is the list of bodies our letter be
circulated:
>Trade Representative- Counsellor Embassy
of Foreign country in India
> Counsellor General of foreign Country in
) - Mumbai
> Chief General Officer- Foreign Exchange
department RBI
> Embassy of India in foreign Country-
Economic and Commercial Wing
> Foreign Country Chamber of Commerce
>Foreign Party Bank associated
>Financial Monitoring and Foreign
Exchange Control Department Central Bank
of Foreign Country
>Assistant Trade Division , Foreign Exchange
Department, RBI, Mumbai
> Export Inspection Agency
12. summary REPORT > Related EPC Council Director
> Joint Director of DGFT
>Committee on Quality Complaint& Trade
claimant wherein accurate dates o each Dispute (CQCTD)
notices send will be gven and reply to
responses received and further what
actionsshall be taken.

13. LimicaTion

If the recepient of the claim fails to
respond, then the claimant shall can
further choosse its alternative and
proceed for Arbitration or Legal
Opinions

Entire case summary will be provided to
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TRADE DISPUTE RESOLUTION WITH AECCI

Stay Secure in International Trade with AECCI

n the ever-evolving world of
international trade, unforeseen
challenges can sometimes
disrupt your business operations
and financial stability. At the
Asian Exporters' Chamber of
Commerce and Industry (AECCI),
we understand the complexities

of payment disputes that may

arise between buyers and sellers.

We're proud to announce that
we are now your trusted partner
in resolving these issues,
ensuring fairness, efficiency, and

confidentiality throughout the

process.

Why Choose AECCI for Dispute Resolution:

Expertise: Our team of seasoned professionals boasts extensive knowledge of
global trade regulations and dispute resolution, ensuring effective handling of
diverse payment disputes.

Neutral Mediator: AECCI serves as an impartial mediator, ensuring fairness in the
resolution process. We aim for mutual solutions without taking sides.
Confidentiality: We respect the sensitivity of payment disputes, assuring the
utmost confidentiality for all shared information.

Cost-Effective: Our services save you time and money compared to traditional legal

proceedings, ensuring swift and affordable resolutions.

HOW AECCI CAN ASSIST YOU:

1. Arbitration: In cases where mediation falls short, AECCI offers arbitration
services. An appointed arbitrator will make a final and binding decision
based on the evidence presented.

2.Legal Support: AECCI can connect you with legal experts specializing in
international trade law to provide guidance and representation if required.

3.Documentation Assistance: We assist in organizing and presenting all
necessary documents and evidence to strengthen your case.

4.Enforcement: If a settlement is reached, AECCI will help ensure that the

terms of the agreement are upheld.



ABOUT LEGAL WING SERVICES

in resolving International trade disputes.

‘

Legal Training Generallegal Employment Intellectual

and labor disputes
**Includes trademarks, copyrights, and patents.

@ www.aeccl.org.in <] legal@aecci.org.in

AECCI legal wing provides assistance on legal issues
concerning commercial & business affairs and help the clients

What we provide?
=~
8k
Dispute Regulatory Consumer DataPrivacy
Resolution*  Advocacy  Protection  &Security
International  Directors COmmerciaI Landiord or
Arbitration Disputes Tenantissues

&Education Advice Law** Property
& Consultancy Protection***
* Includes conflicts with customers, suppliers, employees, or other
stakeholders.

**Laws such as employment contracts, employee benefits, workplace safety,

R 8433720996

9 Reg. Office, Hilton Towers, 604, 6th Floor, Plot No. 66, Sector 11, CBD Belapur, Navi Mumbai, Maharashtra 400614.

Sourcing Enterprise

ABOUT AECCI

The Asian Exporters’ Chamber
of Commerce and Industry
(AECCI), recognized by the
Ministry of Commerce and
Industry, Govt of Indig, is one of
the most dynamic and well-
established non-profit
organizations devoted to the
cause of promoting the private
sector contribution to the
economy. The Chamber is
registered with the largest
chambers network  globally
“World Chambers Network” ie.
the Official Global Chambers
directory.
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UP To Export 40 Tonnes Of Mangoes To Japan, Malaysia
And USA

US-EU Tariff Wars With China Spark Global Contalner
Shortage .

Exports positive in April-June quarter desplte global
challenges: Piyush Goyal - |\

Next round of India-Korea FTA review meeting from P
July17|nSeouI 4

Biogas Association Seeks Incentives To Promote
Fermented Organic Manure; Cut Fertiliser Imports
T |

India, Eurasian Economic Union bloc finalising broad
contours, ToRs on proposed FTA: Official /oo

India To Review Zero-Tariff Concessions On Mo
Phone Imports In ASEAN Trade Agreement Talks
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COCONUT PRODUCTS PULSES AND BEANS

I N DI A
ecative Pustoniser. Soleti E:er_uf:-

# i

APEDA

) % Vegetables & Fruits ¢ & Quality
=% Spices V) & Price
) % Pulses and Beans - > Packing
D % Grains >. &= shipment Mode
Q % Flour I % Delivery Commitment
O % Coconut Products % Customer Service
oY % Cattle Feed § & Flexibility
ﬂ- 5}9 International Norms & Standards
N | EGC INDIA, Office no. 603, Hilton Centre, Sector-11, CBD Belapur,
im e s | Navi Mumbai- 400 614 Maharashtra, India. Email : egcindia2015@gmail.com

www.egcindia.in
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