
Vol. 1 | Issue No. 16| 22 March 2023 By: Samiksha P (Digital Efforts)



Digital Economy Agreements (DEA's) and the digitalisation of trade documents are crucial to the
future of trade for British companies. One of the main pain points for business globally is the
customs clearance process of goods being imported or exported.

We at LogChain aim to digitalise logistics for anyone who makes, moves, or consumes goods and we
see customs clearance as the "tip of the spear" in this process. Allowing businesses to enjoy new
levels of efficiency and robustness in existing markets and the opportunity to expand into others
with a low-cost solution.

Barriers to this important trade evolution include awareness and the cost of new technology. We
aim to remove these barriers by providing BritCham Singapore members free licences for those
involved in the import and export of goods into and out of Singapore.

LogChain Is a SaaS (Software as a Service) business with a monthly licence fee charged annually
and paid monthly with the applicable licence in this case being 30USD/person/month. LogChain will
provide licences to any Britcham Singapore member free of charge for twenty-four (24) months
with the following conditions; (a) Britcham Singapore Member, (b) Available to individuals
specifically involved In the customs clearance process for importing and exporting goods in
Singapore (c).

We hope that this will aid BritCham's efforts in supporting British businesses in the digitalisation of
trade documents.

 primary food and beverages, mainly for household consumption.
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https://www.livemint.com/news/india/india-jostles-with-china-for-april-espo-crude-from-russia-prices-jump-11678411549191.html
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Lanka economic crisis: From protests to IMF's $3-billion rescue

Sri Lanka's Economic Crisis: From Protests to IMF Bailout

RBI does not expect India to slowdown like global economy in FY23, raises concern on
inflation

India’s Russia exports in Feb up 25% to hit pre-Ukraine war level
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https://www.outlookindia.com/business/govt-to-come-up-with-58-quality-control-orders-to-stop-imports-of-sub-standard-goods-news-267367
https://www.hindustantimes.com/cities/mumbai-news/cash-transfer-crop-insurance-govt-announces-slew-of-schemes-for-farming-community-101678392269095.html
https://www.zeebiz.com/india/news-india-russia-oil-import-brent-crude-oil-price-iraq-saudi-arabia-russia-ukraine-war-india-oil-import-224596
https://www.thestatesman.com/business/india-to-manufacture-usd-300-billion-electronic-goods-by-2026-rajeev-chandrasekhar-1503159518.html


During January 2022, maize export revenue was $6.76 million, but it increased to $35.01 million in
January 2023 thanks to the "easing of non-tariff barriers in Kenya and the opening of the Uganda-
Rwanda border," according to the Ministry of Finance performance of the economy report, which
was released over the weekend.

Similar to this, coffee earnings increased by 13.1% as a result of growth in exports to make up for
the decreased supply from significant exporting nations like Brazil and Vietnam.

Uganda's exports increased from $371.81 million to $404.46 million as a result of the growth. With a
share of 63%, the East Africa Community continued to be Uganda's top export market.

The top three EAC export destinations for Uganda were Kenya, South Sudan, and DR Congo,
accounting for 36.3 %, 23.5 %, and 20.3% of total exports.

However, because of higher volumes of private sector imports brought on by an uptick in economic
activity, the import bill's value increased by 11.3% in January. Electricity, prepared food, beverages,
tobacco, and animal and animal product imports all saw significant increases.

Asia accounted for 47.5 % of all imports in January, making it the largest source. China and India
accounted for 70.1 % of all imports from Asia. The Middle East and the EAC, with respective shares
of 21.4% and 14.1 %, came in second and third place after Asia.

The top three importers into the EAC, contributing 78.8%, 11.4%, and 6.5% respectively, were Kenya,
Tanzania, and the Democratic Republic of the Congo, according to the report.
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https://www.livemint.com/news/india/india-jostles-with-china-for-april-espo-crude-from-russia-prices-jump-11678411549191.html
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