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The Centre is planning to extend restrictions on the export of diesel and petrol after the end of this
financial year which ends on March 31. The move is to ensure the domestic availability of refined
fuels, news agency Reuters reported citing government sources with direct knowledge of the
matter. 

According to Reuters, this move will discourage refiners from buying Russian fuel to re-export it to
countries that have stopped the purchase of Russian oil after the invasion of Ukraine. Some private
companies have been re-exporting Russian oil to foreign countries including those in Europe. 
The world's third-largest oil consumer imposed a windfall tax on refined fuel exports last year and
mandated the oil companies to sell the equivalent of 50 per cent of their petrol exports and 30 per
cent of their diesel export in India in the current fiscal year ends.

According to the report, the move was introduced after refiners like Reliance Industries and
Nayara Energy gained major profits from buying discounted Russian oil and increased their fuel
exports. This forced state refiners to fill the void and meet demand at home by selling fuels at
government-capped lower prices.

The government sources told the news agency that India's oil and commerce ministries are
discussing the extension of the order beyond this fiscal year. 

Also Read: Stock Market Opens Lower: Sensex Down More Than 400 Pts, Nifty50 Trading Below
17K; All Sectors Open In Red

Meanwhile, India's imports from Russia rose five-fold to $41.56 billion during the April-February
period of the financial year 2022-23 on the account of increased crude oil imports, according to the
data from the commerce ministry. During the April-February period, Russia became India's fourth-
largest import source.
 
India’s import of Russian crude oil has been increasing steadily over the last few months. Russia,
which had a market share of 0.2 per cent in India's import list before the start of the Russia-
Ukraine war last year, has taken its share to 35 per cent share. 
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https://news.abplive.com/business/stock-market-opens-lower-sensex-down-more-than-400-pts-nifty50-trading-below-17k-all-sectors-open-in-red-1589605
https://www.livemint.com/news/india/india-jostles-with-china-for-april-espo-crude-from-russia-prices-jump-11678411549191.html


Uzbekistan increased the import of Malaysian palm oil by 60% in 2022

Russia, Egypt agreed on customs cooperation - Federal Customs Service

Nigeria's Air Peace, Afreximbank negotiating Barbados route

Rishi Sunak urged to bring in border checks over EU businesses' unfair advantage
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https://www.outlookindia.com/business/govt-to-come-up-with-58-quality-control-orders-to-stop-imports-of-sub-standard-goods-news-267367
https://www.hindustantimes.com/cities/mumbai-news/cash-transfer-crop-insurance-govt-announces-slew-of-schemes-for-farming-community-101678392269095.html
https://www.zeebiz.com/india/news-india-russia-oil-import-brent-crude-oil-price-iraq-saudi-arabia-russia-ukraine-war-india-oil-import-224596
https://www.thestatesman.com/business/india-to-manufacture-usd-300-billion-electronic-goods-by-2026-rajeev-chandrasekhar-1503159518.html
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