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ABOUT AECCI: A dynamic Chamber of Commerce aiding exporters and importers
community, enhancing business operations worldwide & fostering partnerships with
professionals through diverse mediums of support.
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RBI PERMITS BANKS T0 OPEN GURRENT
AGGOUNTS FOR EXPORT PROGEEDS IN
ADDITION TO SPEGIAL RUPEE VOSTRO

AGGOUNTS

The Reserve Bank of India (RBI) on Friday
permitted banks to open additional
current accounts for export proceeds in
addition to special rupee vostro accounts
with a view to providing greater
operational flexibility to exporters.

To provide greater operational flexibility to
exporters, banks maintaining special
rupee vostro accounts as per the
provisions of the RBI circular dated July 11,
2022 are permitted to open an additional
special current account for their exporter
constituents exclusively for the settlement
of their export transactions, the RBI said in
a notification.

In July 2022, the RBI asked banks to put in
place additional arrangements for export
and import transactions in Indian rupees
in view of the increasing interest of the
global trading community in the domestic
currency.

In order to promote the growth of global
trade with an emphasis on exports from
India and to support the increasing
interest of the global trading community
in INR, it has been decided to put in place
an additional arrangement for invoicing,
payment.

Source: The KNN News
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5/ Asian Exporters’ Chamber Of Commerce and Industry

(Recognised by Ministry of Commerce, Govt. of India)

We are the "ASIAN EXPORTERS' CHAMBER OF COMMERCE AND INDUSTRY" (AECCI),
based in Navi-Mumbai, Maharashtra India, a non-profit organization, established with the
primary aim of facilitating trade and commerce and providing a common platform for
Indian exporters, industrialists, organizations, and entrepreneurs to come together and
exchange ideas & opinions and to make their voices heard.
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Legal Advice included with Chamber membership

For Chamber members, the Legal Support
Line is free and limitless. It offers 24/7
legal advice to help people understand
their legal situation before acting.

Do you want to be up-to-date on daily business
regulations and policies?

Can't make head or tail of what you need to agree

upon with your business in terms of legal
requirements?

These are the kind of subjects the
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SERVICES 24 X7 X365

HR Support included with Chamber membership

Calling the HR Support Line for guidance
on how to avoid employment tribunals
may save companies a lot of money.
AECCIs professionals are accessible
24/7/365 to answer any queries that may
arise.

Do employees have questions you just can’t
answer?

Do you need to manage the performance of
some of your team?

These are the kind of subjects the
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DELHI HIGH COURT EXTENDS THE ARBITRATION PERIOD
DESPITE SIGNIFICANT DELAYS, CONSIDERING THE
ADVANCED STAGE OF PROCEEDINGS.

Sy L}
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The High Court of Delhi has extended the
time period for the completion of arbitral
proceedings, despite observing that
there was inordinate delay in the
completion of arbitral proceedings, on
the ground that the proceedings, though
protracted, has reached advance stage.
The bench of Sachin Datta while dealing
with an application under Section 29A(4)
of the A&C Act, extended the mandate of
the arbitral tribunal despite
acknowledging the substantantial delay
and petitioner's laxity by absorbing that
the proceedings were at advanced
stage and if the mandate is not
extended, the entire time consumed

would be rendered futile. The petitioner filed a Section 29A(4) petition seeking an
extension for completing arbitration proceedings. The arbitration, initiated in July
2010,

led to an award in 2013, later set aside, with
multiple arbitrators appointed due to challenges.
In 2019, the arbitrator stated the mutually
extended six-month period had expired,
necessitating an extension. In 2021, the petitioner
sought an extension until June 2022, granted with
the respondent’s non-participation and delays.

In 2022, the arbitrator declared no further
proceedings after June 2022 without a court-
ordered extension. The petitioner, realizing the
lapse, filed the current petition in April 2023, citing
personal reasons for the delay.

Source: Live Laws



INDIA'S SLIDING GOTTON EXPORTS T0 MATCH
IMPORTS FOR FIRST TIME IN DECADES

India’s cotton exports are
expected to slide sharply
for 2022-23 and match
imports into the top
producer for the first time
in about two decades on
low domestic  stocks
among other factors, the
United States
Department of
Agriculture (USDA) said.
In its  April  World
Agricultural Supply and
Demand Estimates report
released on Tuesday, the
USDA projected 2022-23
Indian exports falling by
500,000 bales to 18
million, roughly equalling
its import forecast.

‘Lower domestic supplies,
increased demand for
foreign long and extra-
long staple grades, and
the Australia-India
Economic  Cooperation
and Trade Agreement
(ECTA) have all
supported this recent
dynamic,” the USDA said.

Source: Live mint

The Cotton Association of India (CAl) said in
March that Indian stocks could fall to a near
two-decade low in 2022-23 as adverse weather
curtailed crop yields.

‘Indian crop size is far lower than initial
estimate. The country is going to produce very
small surplus. That's why local prices are firm
and there is no parity for exports,” said a
Mumbai-based dealer with a global trade
house. In coming months, supplies would fall
further. Exports won't gain momentum until new
season crop starts from October.”
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ABOUT LEGAL WING SERVICES ABOUT AECCI

AECCI Legal wing provides assistance on legal issues The Asian Exporters’ Chamber
concerning commercial & business affairs and help the clients | of Commerce and Industry
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HEADLINES OF THE DAY

>> Inbound shipments of integrated circuits contracted by 4.5 percent to
S4.7 billion (roughly Rs. 38,640 crore). Import of urea and other
fertilizers declined 26 percent to $2.3 billion (roughly Rs. 18,909 crore)
in 2022-23.

> Indian crop size is far lower than initial estimate. The country is going to
produce very small surplus. That's why local prices are firm and there is
no parity for exports," said a Mumbai-based dealer with a global trade
house.

> the Reserve Bank of India (RBI) decided to allow the settlement of India's
international trade in rupees. Accordingly, authorised Indian banks must
open and maintain special rupee vostro accounts of the partner trading
country's banks.

> The tariff by India will make parboiled rice expensive for foreign buyers,
thereby limiting its overseas sales and boosting domestic availability

)
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INDIA'S IMPORT OF
MOBILE PHONES,
LAPTOPS, PGS, OTHER
DEVIGES FROM GHINA
DEGLINED

India’s imports of electronic goods
such as laptops, personal
computers (PCs), integrated circuits
and solar cells from China declined
during 2022-23, according to a
report by economic think tank GTRI.
The fall in imports is notable in
electronic items where the PLI
(production linked incentive)
scheme is operational, the report by

Global Trade Research Initiative
(GTRI) said.
Import of medical equipment

declined 13.6 percent to $2.2 billion
(roughly Rs. 18,087 crore) last fiscal
year das compared to 2021-22.
Similarly, import of solar cells, parts,
diodes slumped 70.9 percent to $1.9

Source: KNN News

The report stated that import of
laptops, PCs slipped 23.1 percent to
$4.1 billion (roughly Rs. 33,707 crore)
and that of mobile phones came
down by 4.1 percent to $857 million
(roughly Rs. 7,000 crore) in last
financial year as compared to 2021-
22.
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