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Exporters, Importers, Manufacturers, Traders, efc....

ABOUT AECCI: A dynamic Chamber of Commerce aiding exporters and importers
community, enhancing business operations worldwide & fostering partnerships with
professionals through diverse mediums of support.
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INDIAN EXPORTERS URGE
MYANMAR T0 START TRADE
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SETTLEMENTS

A delegation of Indian exporters recently met
visiting Myanmarese commerce minister U
Aung Naign Oo in Kolkata and urged him to
accelerate the process of trade settlements
through each other's currencies, a
mechanism that was earlier agreed.

Negotiations on the issue would be finalised
by the end of June, Oo was quoted as saying
by media reports. Facing shortages of
foreign exchange reserves, Myanmar
announced last year that it would start
accepting Indian rupees, along with the Thai
baht and China's renminbi as an official
settlement currency to cut its dependence
on the US dollar.

Indian exporters feel the arrangement is
expected to help export of pharmaceutical
and manufacturing items from India as well
as boost import of pulses, timber and other
products from Myanmar.

India’s central bank had earlier authorised
the state-controlled Punjab National Bank to
open a special rupee vostro account for
foreign trade settlements with Myanmar.

It said PNB approached Myanmar's CB Bank
and UAB Bank of Myanmar to open a vostro
account for trade settlements in Indian
rupees and kyat, but the Myanmar
government wanted to involve other banks
in the new mechanism.



OPINION [{JIGITT'TY]

TIME TO CHANGE FROM AD HOCISM TO INSTITUTIONAL
ARBITRATION, SAYS JUSTICE HEMANT GUPTA AT IIAC’S
CONFERENCE ON INSTITUTIONAL ARBITRATION

Justice  Hemant  Gupta (Retd.),
Chairperson, IIAC in his address quoted
that “India is one of the growing
economic powers now, the Public Sector
Undertakings (‘PSUs’) are growing, but
the issue is that they end up in legal
issues. It's time to change the mindset, it
should be that there is no time for ad
hochism but institutional arbitration”. He
also said that “drafting of an agreement
by the PSUs is another issue, there is a
need for a robust in-house mechanism.
The clause of the agreement needs to
be examined minutely”. He suggested
that whenever disputes go to the Court
the PSU’s can give a declaration that

they need institutional arbitration and not Ad hoc arbitration. Dr. Niten Chandra,
Secretary, Department of Legal Affairs, Ministry of Law & Justice said that “we have
been pursuing the idea of setting up an international arbitration centre for several
years and now under the chairmanship of Justice Hemant Gupta (Retd.) it's been
possible.

Linking India’s economic growth with dispute resolution, he said that “India has been
unique, compared to other countries in terms of pace of economic growth. This has
happened despite the prevailing negative sentiment across the planet. The PSU’s have
played a vital role in economic growth. We must have strong institutional mechanisms
to manage these economic contracts”.

This session was moderated by Mr. Sameer Jain, Partner,
PSL Chambers. The Panelists were Justice AK Sikri (Retd.)
Former Judge, Supreme Court and International Judge,
Singapore International Commercial Court; Nandini
Khaitan, Partner, Khaitan & Co.; Dr. Subir Bikas Mitra,
Advisor, GAIL India Ltd; Shashank Garg, Advocate,
Chambers of Shashank Garg; and Ajit Kumar Mishra, GM,
Contract Management, Dedicated Freight Corridor
Corporation of India Ltd.

Source: SCC Blog
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EXCLUSIVE OFFERS..!

» Complimentary 1 year membership, which includes access to
valuable legal Support..!!*

» Early Bird Registration (Prior 7 days of Event): 10% off
» Group Discounts (3 or more): 15%* ( *T&C Apply)

BOOK YOUR SEATS NOW..!CONTACT US TO KNOW MORE DETAILS.
Navi Mumbai: Mr.Harish Shetty

@ WWWw.aecci.org.in D<) register@aecci.org.in @ 022-41271145/46
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FOREIGN TRADE POLIGY 2023: R GOMPREHENSIVE
FRAMEWORK FOR INTERNATIONALIZING RUPEEE
AND BOLSTERING EXPORTS

The Central Government
on Wednesday allowed
international trade
settlements in the Indian

currency  for  export
promotion schemes
under  foreign  trade
policy.

"The government of India
has made suitable

amendments in the
Foreign Trade Policy and
Handbook of Procedures
to allow for international
trade settlement in Indian
rupees,” a statement
said."Given the rise in
interest in
internationalisation of
Indian Rupee, the given
Policy amendments have
been undertaken to
facilitate and to bring
ease in international
trade transactions in
Indian  Rupees,” the
Ministry of Commerce &

Industry said in a
statement.

The ministry said the
changes have been
notified for imports for
exports, export

performance for

recognition as Status Holders, realisation of
export proceeds under advance authorisation
and Duty-Free Import Authorisation schemes,
and realisation of export proceeds under export
promotion capital goods scheme.Meanwhile,
the rupee appreciated by 45 paise to close at
81.47 (provisional) against the US dollar today
amid fall in crude oil prices, dollar weakness
and sustained foreign fund inflows.

At the interbank foreign exchange market, the
local unit opened at 81.43, and witnessed an
intra-day high of 281.23 and low of 281.62 during
the session.

Source: Express Times



TRADE DISPUTE RESOLUTION WITH AECCI &:3 *

,_(._
(.'!-’

g Enterpr

STAY SECURE IN INTERNATIONAL TRADE WITH AECCI

In o ever-evoning weraof | WHY CHOOSE AECCI FOR DISPUTE RESOLUTION:

international trade,
unforeseen challenges can
sometimes disrupt your
business operations and
financial stability. At the
Asian Exporters’ Chamber of
Commerce and Industry
(AECCI), we understand the
complexities of payment
disputes that may arise
between buyers and sellers.
We're proud to announce
that we are now your trusted
partner in resolving these
issues, ensuring fairness,
efficiency, and

confidentiality throughout

the process.

Expertise: Our team of seasoned professionals boasts extensive
knowledge of global trade regulations and dispute resolution, ensuring
effective handling of diverse payment disputes.

Neutral Mediator: AECCI serves as an impartial mediator, ensuring
fairness in the resolution process. We aim for mutual solutions without
taking sides.

Confidentiality: We respect the sensitivity of payment disputes,
assuring the utmost confidentiality for all shared information.
Cost-Effective: Our services save you time and money compared to

traditional legal proceedings, ensuring swift and affordable resolutions.

DETAIL >

HOW AECCI CAN ASSIST YOU:

1. Arbitration: In cases where mediation falls short, AECCI offers
arbitration services. An appointed arbitrator will make a final and
binding decision based on the evidence presented.

2.Legal Support: AECCI can connect you with legal experts
specializing in international trade law to provide guidance and
representation if required.

3.Documentation Assistance: We assist in organizing and
presenting all necessary documents and evidence to strengthen
your case.

4.Enforcement: If a settlement is reached, AECCI will help ensure that

the terms of the agreement are upheld.



TRADE DISPUTE RESOLUTION WITH AECCI
GET STARTED TODAY:

If you find yourself in an international payment dispute, don't hesitate to reach out to AECCI. Our experts

are ready to assist you throughout the dispute resolution process, ensuring that your interests are

Sourcing Enterprise

protected. To initiate the dispute resolution process or to learn more about our services, please contact

our dedicated team at legal@aecci.org.in or 8433720996. We are here to support you and safeguard
your international trade transactions.

DISPUTE RESOLUTION

MECHANISM PROCESS- -
STEP-1 =

].. CASE FILLING IN AECCI

Send a written brief of
dispute via e-mail to

AECCI with all supporting

documents and Claims

2-CASESTUDY L ER TR T ER T

Administration will Study
the case and discuss it
with the legal wing and
prepare synopsis for
further proceedings

3 4. MEMBERSHIP PROCESS
«AECCI-BOARD APPROVAL:

’, 4
Synopsis of the case will

be presented infront of ®

the Board for Approval of \
case proceeding.

After board Approves,
Claimant has to starts its
process for membership
in AECCL.

6-COST OF FEE APPLICABLE @ esrsssnsusnnnnns, S.PROOP OF DOCUMENT

o

Claimant must pay entire
case fee applicable as per
the Amount in dispute

The claimant submits all
his additional Document
Evidences as stated by
AECCI admin

eummmmn
o

Draft shared
with claimant for
approval and to
checkif there is
any omission or
error involved.

Cases assigned and file will
be sent to Legal wing
di theil i
aceor milﬁZtedem resions 8. CLAIMANT CONNECT WITH LEGAL WING

9. DRAFTING NOTICES

According to the case
Briefed, Legal Wing will
start drafting letters to

send it to various missions.

For Further coordination
of draftings and additions

11. circuraTION OF NOTICES

Following is the list of bodies our letter be
circulated:
>Trade Representative- Counsellor Embassy
of Foreign country in India
> Counsellor General of foreign Country in
Mumbai
> Chief General Officer- Foreign Exchange
department RBI
> Embassy of India in foreign Country-
Economic and Commercial Wing
>Foreign Country Chamber of Commerce
>Foreign Party Bank associated
>Financial Monitoring and Foreign Exchange
Control Department Central Bank of Foreign
Country
>Assistant Trade Division , Foreign Exchange
Department, RBI, Mumbai
> Export Inspection Agency
= = 12' SUMMARY REPORT > Related EPC Council Director
> Joint Director of DGFT
Entire case summary will be

>Committee on Quality Complaint& Trade
provided to claimant wherein \

1 3 « LITIGATION

If the recepient of the claim fails to
respond, then the claimant shall can
further choosse its alternative and
proceed for Arbitration or Legal

Opinions

Dispute (CQCTD)
accurate dates of each notices send

will be gven and reply to responses
received and further what
actionsshall be taken.
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ADVERTISE
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Advertise with us and we'll
help you release your brand'’s

inner unicorn

222>

BECOME OUR MEMBER

Say Goodbye to the struggle
of finding your right
audi > got you
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HEADLINES OF THE DAY

> The report researches and analyzes the influence of the Pharma
Packaging Machinery industry in the new era of global post-COIVD-19
economy in 2023, and provides in-depth analysis and professional
suggestions on the current development.

>> India’s merchandise imports from Russia increased by 369 percent to
$46.3 billion in 2022-23 from only $9.87 billion in 2021-22 with almost
two-thirds consisting of crude oil as it diversified from more expensive
Middle Eastern crude following the Russian invasion of Ukraine

>> A ban on Indian sugar exports, which has not happened in seven years,

could drive up global benchmark prices, potentially increasing inflation
in global food markets.

> The tariff by India will make parboiled rice expensive for foreign buyers,
thereby limiting its overseas sales and boosting domestic availability



CENTRE ALLOWS
INTERNATIONAL TRADE
SETTLEMENTS IN RUPEES
FOR EXPORT PROMOTION
SGHEMES

The Central Government on
Wednesday allowed international
trade settlements in the Indian
currency for export promotion
schemes under foreign trade policy.
"The government of India has made
suitable amendments in the Foreign
Trade Policy and Handbook of
Procedures to allow for international
trade settlement in Indian rupees,” a
statement said.

‘Given the rise in interest in
internationalisation of Indian Rupee,
the given Policy amendments have
been undertaken to facilitate and to
bring ease in international trade
transactions in Indian Rupees,” the
Ministry of Commerce & Industry
said in a statement. The ministry

& 8 said the changes have been
notified for imports for exports,
export performance for recognition
as Status Holders, realisation of
export proceeds under advance
authorisation and Duty-Free Import
Authorisation schemes, and
realisation of export proceeds under
export promotion capital goods
scheme.

Source: KNN News
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M | EGC INDIA, Office no. 603, Hilton Centre, Sector-11, CBD Belapur,
imo1a | NaviMumbai- 400 614 Maharashtra, India. Email : egcindia2015@gmail.com

www.egcindia.in
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APOSTILLE & LEGALISATION CONSULTANCY

APOSTILLE
SERVICES

LEGALIZATION
SERVICES

COURIER
SERVICES

TRANSLATION

SERVICES LETTER OF CREDIT

SERVICE

Proud to be a
member of AECCI

(% Office no. 603, Hilton Centre, Sector-11, CBD Belapur, Navi Mumbai -400 614, Maharashtra, India, E-mail: elspl@rediffmail.com
CIN: U74999MH2013PTC250694




