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INDUSTRY NEWS 

Source: Live Mint 

The Reserve Bank of India (RBI) on Friday permitted
banks to open additional current accounts for
export proceeds in addition to special rupee vostro
accounts with a view to providing greater
operational flexibility to exporters.
To provide greater operational flexibility to exporters,
banks maintaining special rupee vostro accounts as
per the provisions of the RBI circular dated July 11,
2022 are permitted to open an additional special
current account for their exporter constituents
exclusively for the settlement of their export
transactions, the RBI said in a notification.

In July 2022, the RBI asked banks to put in place
additional arrangements for export and import
transactions in Indian rupees in view of the
increasing interest of the global trading community
in the domestic currency.
In order to promote the
growth of global trade with
an emphasis on exports
from India and to support
the increasing interest of
the global trading
community in INR, it has
been decided to put in
place an additional
arrangement for invoicing,
payment.

RBI PERMITS BANKS TO OPEN
CURRENT ACCOUNTS FOR EXPORT

PROCEEDS IN ADDITION TO SPECIAL
RUPEE VOSTRO ACCOUNTS



Recently, the Delhi High Court in the case of M/s Oasis Projects Ltd v. The Managing
Director, National Highway and Infrastructure Development Corporation Ltd was
seized with a question as to whether conciliation is a mandatory pre-condition prior
to arbitration.

This was because Oasis Projects, the petitioners in the dispute, invoked an arbitration
agreement between the parties while not considering the conciliation clause laid out
in the contract between the parties.

Oasis Projects entered into an engineering, procurement and construction contract
with NHIDCL, the respondents, for undertaking the remaining work in four-laning the
NH-39 Dimapur-Kohima Road in Nagaland. When disputes arose between the
parties, Oasis Projects invoked the arbitration agreement vide a notice.

In their response to the notice of invocation dated November 25, 2022, NHIDCL
demanded that Oasis Projects must first consider conciliation by the Conciliation
Committees of Independent Experts, as provided in Article 26.2. of the contract
entered into between the parties. However, Oasis Projects proceeded to file a petition
under Section 11(6) of the Arbitration and Conciliation Act, 1996 seeking the
appointment of an arbitrator to adjudicate the dispute.

OPINION COLOUMN

INSTITUTION OF CONCILIATION PRIOR TO ARBITRATION:
MANDATORY OR DIRECTORY?

Source: Bar & Bench 

In India, an arbitral award can be challenged under
Section 34 of the Arbitration and Conciliation Act, 1996
(India). If the juridical seat is based outside India, then
such an arbitral award cannot be challenged in India
under Section 34. This is because Part I of Arbitration
and Conciliation Act, 1996 (India) does not apply to
international commercial arbitrations. It was pointed
out by the Senior Counsel appearing on behalf of
NHIDCL that the arbitration petition was liable to be
dismissed, since it was premature. 

Can a foreign arbitral award be challenged in India if the Institutional Rules
are opposed to public policy of India?
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INDIA'S SLIDING COTTON EXPORTS TO MATCH
IMPORTS FOR FIRST TIME IN DECADES

India's cotton exports are expected to slide sharply for 2022-23 and match
imports into the top producer for the first time in about two decades on low
domestic stocks among other factors, the United States Department of
Agriculture (USDA) said.
In its April World Agricultural Supply and Demand Estimates report released
on Tuesday, the USDA projected 2022-23 Indian exports falling by 500,000
bales to 1.8 million, roughly equalling its import forecast.

"Lower domestic supplies, increased demand for foreign long and extra-long
staple grades, and the Australia-India Economic Cooperation and Trade
Agreement (ECTA) have all supported this recent dynamic," the USDA said.

The Cotton Association of India (CAI) said in March that Indian stocks could
fall to a near two-decade low in 2022-23 as adverse weather curtailed crop
yields.

"Indian crop size is far lower than initial estimate. The country is going to
produce very small surplus. That's why local prices are firm and there is no
parity for exports," said a Mumbai-based dealer with a global trade house. "In
coming months, supplies would fall further. Exports won't gain momentum
until new season crop starts from October."

Source: Business Standards 



  n the ever-evolving world of

international trade,

unforeseen challenges can

sometimes disrupt your

business operations and

financial stability. At the

Asian Exporters' Chamber of

Commerce and Industry

(AECCI), we understand the

complexities of payment

disputes that may arise

between buyers and sellers.

We're proud to announce

that we are now your trusted

partner in resolving these

issues, ensuring fairness,

efficiency, and

confidentiality throughout

the process.

TRADE DISPUTE RESOLUTION WITH AECCI 

Expertise: Our team of seasoned professionals boasts extensive

knowledge of global trade regulations and dispute resolution, ensuring

effective handling of diverse payment disputes.

Neutral Mediator: AECCI serves as an impartial mediator, ensuring

fairness in the resolution process. We aim for mutual solutions without

taking sides.

Confidentiality: We respect the sensitivity of payment disputes,

assuring the utmost confidentiality for all shared information.

Cost-Effective: Our services save you time and money compared to

traditional legal proceedings, ensuring swift and affordable resolutions.

WHY CHOOSE AECCI FOR DISPUTE RESOLUTION:I

Arbitration: In cases where mediation falls short, AECCI offers

arbitration services. An appointed arbitrator will make a final and

binding decision based on the evidence presented.

Legal Support: AECCI can connect you with legal experts

specializing in international trade law to provide guidance and

representation if required.

Documentation Assistance: We assist in organizing and

presenting all necessary documents and evidence to strengthen

your case.

Enforcement: If a settlement is reached, AECCI will help ensure that

the terms of the agreement are upheld.

1.

2.

3.

4.

HOW AECCI CAN ASSIST YOU:

DETAIL >

S T A Y  S E C U R E  I N  I N T E R N A T I O N A L  T R A D E  W I T H  A E C C I



TRADE DISPUTE RESOLUTION WITH AECCI 

   f you find yourself in an international payment dispute, don't hesitate to reach out to AECCI. Our experts

are ready to assist you throughout the dispute resolution process, ensuring that your interests are

protected. To initiate the dispute resolution process or to learn more about our services, please contact

our dedicated team at legal@aecci.org.in or 8433720996. We are here to support you and safeguard

your international trade transactions.

GET STARTED TODAY:
I

Synopsis of the case will
be presented infront of

the Board for Approval of
case proceeding. 

3.

 DRAFT APPROVAL

Draft shared
with claimant for
approval and to
check if there is
any omission or
error involved.

10.

CASE FILLING IN AECCI 

   CASE STUDY

      AECCI -BOARD APPROVAL
        MEMBERSHIP PROCESS

   PROOF OF DOCUMENT
       COST OF FEE APPLICABLE

         CASE ASSIGNED TO LEGAL WING

       CLAIMANT CONNECT WITH LEGAL WING

     DRAFTING NOTICES

        CIRCULATION OF NOTICES 

       SUMMARY REPORT

       LITIGATION

Send a written brief of
dispute via e-mail to

AECCI with all supporting
documents and Claims

Administration will Study
the case and discuss it
with the legal wing and

prepare synopsis for
further proceedings

After board Approves,
Claimant has to starts its
process for membership

in AECCI. 

The claimant submits all
his additional Document

Evidences as stated by
AECCI admin  

Claimant must pay entire
case fee applicable as per

the Amount in dispute 

Cases assigned and file will
be sent to Legal wing

according to their regions
alloted.  

For Further coordination
of draftings and additions

According to the case
Briefed, Legal Wing will
start drafting letters to

send it to various missions. 

Following is the list of bodies our letter be
circulated:
>Trade Representative- Counsellor Embassy
of Foreign country in India 
> Counsellor General of foreign Country in
Mumbai
> Chief General Officer- Foreign Exchange
department RBI
> Embassy of India in foreign Country-
Economic and Commercial Wing
> Foreign Country Chamber of Commerce
>Foreign Party Bank associated
 >Financial Monitoring and Foreign Exchange
Control Department Central Bank of Foreign
Country
>Assistant Trade Division , Foreign Exchange
Department, RBI, Mumbai 
> Export Inspection Agency
> Related EPC Council Director
> Joint Director of DGFT
> Committee on Quality Complaint& Trade                       
Dispute (CQCTD) 

Entire case summary will be
provided to claimant wherein

accurate dates of each notices send
will be gven and reply to responses

received and further what
actionsshall be taken. 

If the recepient of the claim fails to
respond, then the claimant shall can
further choosse its alternative and

proceed for Arbitration or Legal
Opinions

1.

2.

4.

5.6.

7.

8.

9.

11.

12.

13.

DISPUTE RESOLUTION
MECHANISM PROCESS-
STEP-1

mailto:legal@aecci.org.in


HEADLINES
OF THE DAY 

N O M A D I C   |   2 4

Inbound shipments of integrated circuits contracted by 4.5 percent to
$4.7 billion (roughly Rs. 38,640 crore). Import of urea and other
fertilizers declined 26 percent to $2.3 billion (roughly Rs. 18,909 crore)
in 2022-23.
Indian crop size is far lower than initial estimate. The country is going to
produce very small surplus. That's why local prices are firm and there is
no parity for exports," said a Mumbai-based dealer with a global trade
house.
the Reserve Bank of India (RBI) decided to allow the settlement of India's
international trade in rupees. Accordingly, authorised Indian banks must
open and maintain special rupee vostro accounts of the partner trading
country's banks.
The tariff by India will make parboiled rice expensive for foreign buyers,
thereby limiting its overseas sales and boosting domestic availability



INDIA'S IMPORT OF MOBILE PHONES,
LAPTOPS, PCS, OTHER DEVICES FROM
CHINA DECLINED

INDUSTRY NEWS 

India's imports of electronic goods
such as laptops, personal
computers (PCs), integrated
circuits and solar cells from China
declined during 2022-23,
according to a report by economic
think tank GTRI. The fall in imports
is notable in electronic items
where the PLI (production linked
incentive) scheme is operational,
the report by Global Trade
Research Initiative (GTRI) said.

Import of medical equipment
declined 13.6 percent to $2.2 billion
(roughly Rs. 18,087 crore) last fiscal
year as compared to 2021-22.
Similarly, import of solar cells,
parts, diodes slumped 70.9
percent to $1.9 billion (roughly Rs.
15,620 crore) in 2022-23.

The report stated that import of laptops, PCs slipped 23.1 percent to $4.1 billion
(roughly Rs. 33,707 crore) and that of mobile phones came down by 4.1 percent
to $857 million (roughly Rs. 7,000 crore) in last financial year as compared to
2021-22.

Inbound shipments of integrated circuits contracted by 4.5 percent to $4.7
billion (roughly Rs. 38,640 crore). Import of urea and other fertilizers declined
26 percent to $2.3 billion (roughly Rs. 18,909 crore) in 2022-23.

However, import of lithium-ion batteries surged about 96 percent to $2.2 billion
last fiscal year, it said adding the adoption of electric vehicles may increase
such imports steeply.
Source: KNN News






