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INDUSTRY NEWS 

Source: Live Mint 

E-commerce exports, too, qualify for pre-shipment
and post-shipment credit and packing credit loan
in foreign currency (PCFC), per RBI guidelines, and
hence should not be denied the same, the
Directorate General of Foreign Trade (DGFT) has
clarified.

“Banking and financial institutions concerned are
therefore encouraged to extend pre-shipment and
post-shipment export credit and PCFC to e-
commerce exports based on the extant guidelines
issued by RBI,” per a trade notice issued by the DGFT
on Monday.

Any issues in availing such export credit may be
brought to attention by e-commerce exporters or
banks to this Directorate, it further said.

In reference to the chapter in the new Foreign Trade 
Policy 2023 on promoting
cross-border trade in
digital economy, the DGFT
held consultations with
industry representatives,
exporters, and nodal
departments on
outstanding issues
pertaining to exports
through e-commerce.

E-COMMERCE EXPORTS
QUALIFY FOR PRE-SHIPMENT,

POST-SHIPMENT CREDIT: DGFT



An arbitral tribunal has the power to rule on its own jurisdiction. The same has been
recognised under the principle called Kompetenz Kompetenz. Section 16 of the
Arbitration and Conciliation Act, 1996 incorporates the same explicitly. However, this
principle only gives the tribunal to delve into the validity of the contract. In State of
U.P. v. Allied Constructions 4 the Supreme Court held that interpretation of a contract
is the dominion of arbitral tribunal. It is pertinent to draw a distinction between the
terms of the contract and the rules of an institution for arbitration as agreed between
the parties. The terms of the contract and the rules of the institution clearly stand on
a different footing. The latter can be challenged before the court of that place where
the seat of arbitration exists. An arbitral tribunal is a creation of a contract and thus
cannot exceed the terms of the contract.

While the rules of an institution cannot be challenged before an arbitral tribunal,
however, this does not mean that if the rules are opposed to public policy, the same
can be enforced in India. If the Rules of an Institution were opposed to the public
policy of India, then the Courts in India will not enforce such arbitral awards passed
on the basis of those rules. Part II of the Arbitration and Conciliation Act, 1996 applies
to the enforcement of foreign arbitral awards in India. The same also includes those
awards passed by a tribunal functioning under the aegis of the rules of an Institution.
The enforcement of such an award is cannot be claimed as a matter of right in India,
and the same has to be in consonance with the public policy and laws of India.

OPINION COLOUMN

CAN INSTITUTIONAL ARBITRATION RULES BE
CHALLENGED BEFORE TRIBUNAL?

Can a foreign arbitral award be challenged in India if the
Institutional Rules are opposed to public policy of India?

Source: Live Law

In India, an arbitral award can be challenged under
Section 34 of the Arbitration and Conciliation Act, 1996
(India). If the juridical seat is based outside India, then
such an arbitral award cannot be challenged in India
under Section 34. This is because Part I of Arbitration
and Conciliation Act, 1996 (India) does not apply to
international commercial arbitrations.
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ASEAN WANTS INDIA TO JOIN RCEP
FOR GREATER MARKET

ASEAN Secretary-General Dr Kao Kim Hourn has said that the 10-member
bloc of the Southeast Asian countries wants India to join the landmark
Regional Comprehensive Economic Partnership (RCEP) for greater market
access as he asserted that all partners stand to gain from the inclusive, open
and rule-based trade pact. Dr Kao also said that India and ASEAN have been
working together across different sectors - from space to investment, to
tourism, to the defence sector and counter-terrorism, among others - and
advocated expanding such cooperation in new sectors.

Talking to a select group of Indian journalists here on Monday evening, Dr Kao
said joining the Regional Comprehensive Economic Partnership (RCEP) would
benefit India as the agreement would provide greater market access.

He added that all partners will gain from the inclusive, open and rule-based
trade pact.

The RCEP is a free trade area (FTA) consisting of 10 ASEAN members (Brunei,
Cambodia, Indonesia, Malaysia, Myanmar, Singapore, Thailand, the
Philippines, Laos and Vietnam) and five of the bloc's dialogue partners --
China, Japan, South Korea, Australia and New Zealand.

Source: Business Standards 



  n the ever-evolving world of

international trade,

unforeseen challenges can

sometimes disrupt your

business operations and

financial stability. At the

Asian Exporters' Chamber of

Commerce and Industry

(AECCI), we understand the

complexities of payment

disputes that may arise

between buyers and sellers.

We're proud to announce

that we are now your trusted

partner in resolving these

issues, ensuring fairness,

efficiency, and

confidentiality throughout

the process.

TRADE DISPUTE RESOLUTION WITH AECCI 

Expertise: Our team of seasoned professionals boasts extensive

knowledge of global trade regulations and dispute resolution, ensuring

effective handling of diverse payment disputes.

Neutral Mediator: AECCI serves as an impartial mediator, ensuring

fairness in the resolution process. We aim for mutual solutions without

taking sides.

Confidentiality: We respect the sensitivity of payment disputes,

assuring the utmost confidentiality for all shared information.

Cost-Effective: Our services save you time and money compared to

traditional legal proceedings, ensuring swift and affordable resolutions.

WHY CHOOSE AECCI FOR DISPUTE RESOLUTION:I

Arbitration: In cases where mediation falls short, AECCI offers

arbitration services. An appointed arbitrator will make a final and

binding decision based on the evidence presented.

Legal Support: AECCI can connect you with legal experts

specializing in international trade law to provide guidance and

representation if required.

Documentation Assistance: We assist in organizing and

presenting all necessary documents and evidence to strengthen

your case.

Enforcement: If a settlement is reached, AECCI will help ensure that

the terms of the agreement are upheld.

1.

2.

3.

4.

HOW AECCI CAN ASSIST YOU:

DETAIL >

S T A Y  S E C U R E  I N  I N T E R N A T I O N A L  T R A D E  W I T H  A E C C I



TRADE DISPUTE RESOLUTION WITH AECCI 

   f you find yourself in an international payment dispute, don't hesitate to reach out to AECCI. Our experts

are ready to assist you throughout the dispute resolution process, ensuring that your interests are

protected. To initiate the dispute resolution process or to learn more about our services, please contact

our dedicated team at legal@aecci.org.in or 8433720996. We are here to support you and safeguard

your international trade transactions.

GET STARTED TODAY:
I

Synopsis of the case will
be presented infront of

the Board for Approval of
case proceeding. 

3.

 DRAFT APPROVAL

Draft shared
with claimant for
approval and to
check if there is
any omission or
error involved.

10.

CASE FILLING IN AECCI 

   CASE STUDY

      AECCI -BOARD APPROVAL
        MEMBERSHIP PROCESS

   PROOF OF DOCUMENT
       COST OF FEE APPLICABLE

         CASE ASSIGNED TO LEGAL WING

       CLAIMANT CONNECT WITH LEGAL WING

     DRAFTING NOTICES

        CIRCULATION OF NOTICES 

       SUMMARY REPORT

       LITIGATION

Send a written brief of
dispute via e-mail to

AECCI with all supporting
documents and Claims

Administration will Study
the case and discuss it
with the legal wing and

prepare synopsis for
further proceedings

After board Approves,
Claimant has to starts its
process for membership

in AECCI. 

The claimant submits all
his additional Document

Evidences as stated by
AECCI admin  

Claimant must pay entire
case fee applicable as per

the Amount in dispute 

Cases assigned and file will
be sent to Legal wing

according to their regions
alloted.  

For Further coordination
of draftings and additions

According to the case
Briefed, Legal Wing will
start drafting letters to

send it to various missions. 

Following is the list of bodies our letter be
circulated:
>Trade Representative- Counsellor Embassy
of Foreign country in India 
> Counsellor General of foreign Country in
Mumbai
> Chief General Officer- Foreign Exchange
department RBI
> Embassy of India in foreign Country-
Economic and Commercial Wing
> Foreign Country Chamber of Commerce
>Foreign Party Bank associated
 >Financial Monitoring and Foreign Exchange
Control Department Central Bank of Foreign
Country
>Assistant Trade Division , Foreign Exchange
Department, RBI, Mumbai 
> Export Inspection Agency
> Related EPC Council Director
> Joint Director of DGFT
> Committee on Quality Complaint& Trade                       
Dispute (CQCTD) 

Entire case summary will be
provided to claimant wherein

accurate dates of each notices send
will be gven and reply to responses

received and further what
actionsshall be taken. 

If the recepient of the claim fails to
respond, then the claimant shall can
further choosse its alternative and

proceed for Arbitration or Legal
Opinions

1.

2.

4.

5.6.

7.

8.

9.

11.

12.

13.

DISPUTE RESOLUTION
MECHANISM PROCESS-
STEP-1

mailto:legal@aecci.org.in


HEADLINES
OF THE DAY 

N O M A D I C   |   2 4

The report researches and analyzes the influence of the Pharma
Packaging Machinery industry in the new era of global post-COIVD-19
economy in 2023, and provides in-depth analysis and professional
suggestions on the current development.
India’s merchandise imports from Russia increased by 369 percent to
$46.3 billion in 2022-23 from only $9.87 billion in 2021-22 with almost
two-thirds consisting of crude oil as it diversified from more expensive
Middle Eastern crude following the Russian invasion of Ukraine
A ban on Indian sugar exports, which has not happened in seven years,
could drive up global benchmark prices, potentially increasing inflation
in global food markets.

The tariff by India will make parboiled rice expensive for foreign buyers,
thereby limiting its overseas sales and boosting domestic availability



INDIA DEVELOPING SEA PROTOCOLS FOR
FRESH FRUITS, VEGETABLES TO
PROMOTE EXPORTS THROUGH OCEAN
ROUTES

INDUSTRY NEWS 

India is developing sea protocols
for various fresh fruits and
vegetables like bananas,
mangoes, pomegranates and
jackfruit to promote their exports
through ocean routes, a senior
government official said on
Tuesday. At present, most of these
exports are happening by air route
because of lower volumes and
different ripening periods.

The protocol includes
understanding voyage time,
scientifically understanding the
ripening of these commodities,
harvesting at a particular time and
training of farmers. These
protocols will be different for
different fruits and vegetables.

Additional Secretary in the
Commerce Ministry Rajesh 
Agrawal said shipments through sea route have two advantages - cost The
exercise would help boost exports of fruits and vegetables as shipments
through air cargo have a positive impact on the price competitiveness of
these commodities.

"So far, we are using air routes to export these perishable goods. But now, we
are trying to see how we can use the sea route to send these agri products.
Now, we have started developing sea protocols," he said.

Source: KNN News






